HI-KLASS TRADING AND INVESTMENT LIMITED

Regd Off: 02, Shanti Kutir Building, Shivaji Road, Off M G Road, Kandivali West, Mumhbai - 400067
CIN: L51900MH19922PLC0656262, Website: www_ hiklass.co.in
Contact: 8100121394, Email ID: info@hiklass.co.in

February 20, 2026

To,

The Secretary, Listing Department
BSE Limited

P. J. Towers, 1st Floor

Dalal Street

Mumbai — 400 001

Maharashtra, India

Ref: Scrip Code in BSE - 542332

Sub: Disclosure under Regulation 30 read with Part A of Schedule Il of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 — Submission of Newspaper publication

regarding notice to shareholders about the Special Window for Transfer and Dematerialization of Physical

Securities.

Dear Sir,
Pursuant to Regulation 30 read with Part A of Schedule Il of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith the newspaper
clipping regarding containing interalia information about the publication of notice to shareholders about the
Special Window for Transfer and Dematerialization of Physical Securities in accordance with SEBI Circular No.
HO/38/13/11(2)2026-MIRSD-POD/1/3750/2026 dated January 30, 2026 published on Friday, February 20, 2026
in the following newspapers

1. Financial Express — English (National Daily)

2. Pratahkal — Marthi (Regional Daily- Mumbai)
You are requested to kindly take the same on record.

Thanking You,
Yours Faithfully,

For HI-KLASS TRADING AND INVESTMENT LIMITED

Sanjay Kumar Jain
Managing Director
Din: 00415316



FRIDAY, FEBRUARY 20, 2026

PUBLIC NOTICE
TO WHOMSOEVER IT MAY CONCERN
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Security
Certificate Mo,

The Public are I1ureh ¥ cautionad at-,amsr ;.ur:,haunq or e r"-'~ in an-.- -.ua ' with the above
referred share cerificated
Any person who hias any claim inrespect of the said share certificates should lodge such
with the company of itz Registrar and Transfer Agenis Bigshare Services Pvt. Lid. Office
o, S6-2, 6lh fioor Pinnacks Bus hra Cenlre, Mahakali Caves Road,
Andheri{E) Mumbai 400083, within 15 days of Duplicate Share Cerbficates.

Mama of the Share Holder
Place : Mumbai Virendra Vijaykumar Gandhi F-1 Parshwanath Appartment
Date : 19.02 2026 180{C, Ganeshnagar, Samral Chowk, Solapur North Solapur

ATLANTIC COMMERCIAL COMPANY LIMITED
EE-gd Crﬂ'r.:u Unit Mo 2075, :2nd Floar, Plazae-ll, Cenlrad Squara. 20,
g, Bara Hindu Raa. Delhi-11000
? Website: www atlantic-coms ;
ail.eam, thnt Ho. 011 <4153514])

i rruennr' .|l Fal:"uar', 4 .....'.’ o f:u.llllaln fraires e and Jn'n.alnr.:lllr
ich were soid/ purchaszad prordo Aprd 01, 2015 Tha said spesi
oh I|’-I||=r|;.-r requasts whis aglier ang
; theris |
securilies so ransterred shall 'n "nd warily sradited 1o the g andy in demal roda Eml:l
shall be wnder lock-in for 8 pariod of one year from lhe dale of regsiretion of iransfer. Such

gy submit thalr transfer reguest along with the isite decuments to fhe

Share Trangter Agenl Limied, Unlt Atla any Limibed,
178180, IZ"'IEII.. Shad, Ird Fioor, Okhla Indusinal Area, Phase-1, New Deil- 110020

For Atfantic Commarcial Company Limited

Bd

Olive Pamala Jacoh

Company Secrefary

Place: Hew Delhi
Date; 20,02 2026

ORIENT BELL LIMITED

CIN: L1 0UP18TTPLCOZ 1546
Reqd. Off..- B, Industrial Area, Sikandrabad - 203205, Dist. Bulandshahr, U, P,
Corp, Off.-- Iris House, 16, Business Centre, Mangal Rayas, New Dalhi - 110044
Tal:- #51-11-47119100, Email Md: investoriBoriantbell.com

Wabsite: www.onentbell.com

NOTICE TO SHAREHOLDERS

Hn fice is hE'F-by given th.:tpu suani to Securifies -1-'|::| E't-:hanuP Board of Inljia lj‘SEEI']

period, any ranslermed sacuribes must be IZ:‘-'E-:ﬂilE'II to the transferes shricty in demat
mode and will be subject to one year lock-in from the date of registration of the transfar,
Please note that these sacurities cannol be transferred, lien-marked or pledged during
; fliowad for such [ransfar-cum

above manboned SEBI circular.

Investors interested in submitling a request or taking advantage of this provision should
send the necessary documents to the Reqgistrar and Transfer Agent of Crent Bell
Limited, M's MCS Share Transfer Agent Limited, at 178-180, drd Floor DSIDC Sheds,
Okhia Industriai Area, Phase-1, New Delni-110020, Tel No.+91-11-41400149 and Ema:

LOST OF SHARES

Motice is hereby given that 34 shares of FV Rs. 100/- each

3404983(1), 2354543(1), 9152940 t0 9152971 (32) and
60451830 to 60451929 (100), 60451935 to 60451339 (5),
60451942 to 60451944 (3) of Fv. Rs. 10/- each Folio Mo.
D-000002858 Holder Damoder das Malpani is Reported to

be lost if no objection from any interested person or found
by any person may please be inform registrar of company
ACC Itd. M/s.K-Fin Technologies Ltd. Selenium Tower-B, Plot
No.31-32, Ganchibowli, Hyderabad-500032, within 15 days
Else company will issue shares. 19-2-2026

NOTICE

TATA MOTORS PASSENGER VEHICLES LIMITED
Regd. Office:- Bombay House, 24, Homi Mody Street, Mumbai. Maharashtra : 400 001

Notice is hereby given that the Certificate (s) for the undermentioned securities of the
company has/have been lost misplaced and the holder(s) of the said securities/applicant(s)
has/have applied to the company to issue duplicate certificate(s)

Any person who has a claim in respect of the said securities should lodge such claim with
the company at its Registered office within 15 days from this date, else the company will
proceed to issue duplicate certificate(s) without further intimation.

Name of the |Kind of Securities | Noof | Distinctive
Holder andface Value | Securities Number(s)

Urmila Ushakant Sheth - Equity Face 19990671 To 19992170
Ushakant Chhotalal Sheth Value Rs. 2

Place : Mumbai Name Of The Holder(S)/Applicant
Date : 19" February, 2025 1) Vandana Ushakant Sheth
2) Daksha Sanghavi

HI-KLASS TRADING AND INVESTMENT LTD
CIN: LETH00MHT802PLCOEE262
Regd. Offlee: 02, Shanti Butir Bullding, Shivag Road, OfFf M G Road
Fan-::lll.rall West, Mumbai- 400067,
kiass com, Website: wwa hikiass.coin

NOTICE TO SHAREHOLDERS

Special Window for Transfer and Dematerialisation
of Physical Securities
Purauant to SEBI Circular No. HOSM 311 22026-MIRSD-Pol1 375012026 daled
January 3 i a special window has been opened for a paricd of one year from
fo Februany 04, 2027 to faciitale transfer and de aterialisation of
pvysical securbies which were ﬁ-i'.'lll.".' [T el oo 1o Aprll 1, 2019, andlor wene
rejected | retumed { not attended duse to de oy in the documents J procasas far
otherwisa and will be agplicalda in Tollowing © :
1. Whaere ariginal share transfer request{s) are no -tln-:l-,r-_-n:l price to Apeil 01, 2019 and
shareholder is holding original share cartificats;
2. Where arlginal share Iransfer requestis) were lodged prior 1o Aprd 01, 2019, and
thoze wers rE||£-|:1-=-:.| 'mburn--d 'rn:lr a :#.II:I |:|u-- fo -::IEl!'ri in the docurmanis [
) o i carli el
_-|har--r||:| dars are |=-r||:'-"-urag-5|-:! to u1||b5:=- 1h-5 fEIl"III..I I:--.- furmishing mecessary
derciamznis 10 PURVA SHAREGISTRY (INDIA) PYT. LTD. the Company's Redgislrar
ardl Share Transfer Agent at Mo-9, Shiv Shaktl Industrial Estate, Ground Floor, J. B
Boricha Marg, Cpp. Kasturba Hospital, Lower Parel. Mumbai - 400 011, Contact Mo -
02 23016761, Emall | suppoffipurvashane. com
Piease nofe that these shares shall be mandatonly cradited to the mansfares, only in
damat mode and shall ba under lock-in far-a panod of ane yaar frien the dale of
reglstration of tranafer. These securities shall not be transferred | demalerialsed |
pedged during the said lock-in period,
For Hi-Klass Trading and Investment Limited
Place: Mumba: Sd/)- Neha Kedia
Date: 19-02-2026

NOTICE
SMT. SHUBHA SHARAD VAIDYA a
Member of the Chandiwala Complex
Co-Operative Housing Society Lid,,
having address at Panchpakhadi
Thane (West) 400601 and holding
Flt/No.B-504 in the building of the
Society, died on 11.02.2025 without
making any Nomination.

The Society hereby invites claims or
objections from the heir or heirs or
other claimants/objector or objectors
to the transfer of the said shares and
intarest of the deceased member in
the capital / property of the Society
within a period of 3 days from the
publication of this notice, with copies
of such documents and other proofs
in support of his/her/their
claims/objections for transfer of
shares and interst of the deceased

member in the capital/property of

the Society. If no claims/objections
are received within the period
prescribed above, the Society shall
be free to deal with the shares and
interest of the deceased memberin
the capital/property of the Society in
such manner as is provided under
the Bye-laws of the Society. The
claims/objections, if any, received by
the Society for transfer of shares and
interest of the deceased member in
the capital/property of the Society
shall be dealt with in the manner
provided under the Bye-laws of the
Society. A copy of the registered Bye-
laws of the Society is available for
inspection by the claimants/objectors
inthe office of the Society/with the
secretary of the Society between
0530 PM. 1o 08:30 PM. from the date
of publication of the notice till the
date of expiry of its period.
For CHANDIWALA COMPLEX
CO-0OP. H5G, 50C, LTD.
Chairman, Secretary, Treasure
Place : Mumbai
Date : 20/02/2026

“IMPORTANT"

Whilat care (s takan priod o acceptance of
advartising copy, it is not possible to verify
fts contents. The Indian Express (P)
Limited cannot be held responsible for
such contents, nor for any loss or damage
incurred 8% & resull of trensactions with
companies, associations or individusls
advertising In its newspapers or
Publications. We therafore recommand
that readers make necessary inquirias
bafore sanding any monias of arering
into any agreements with advertsers or
othénwise acting on an advertisemant in
any mannér whatsoever. Registered
letters arme not acceptad in response to box
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For Qrignt Bell Limited

Place: New Delhi orientbell Yogesh Mendiratta
 Date: February 19, 2026 ({11 Company Secretary & HuadaLaga!J

PRABHAT TECHNOLOGIES (INDIA) LIMITED
CiN; LT2100MH2007PLC 169351
Unit Mo, 402, Wesiern Edpge |, Kanakia Spaces, Wesiern Express Highway, Borivali |East), Mumbal 400088
Tel: 022-406TE000, Emall ID: csfprabhaigroup nel, Websile: www prabhaigroup, net
Extract of Standalone & Consolidated Un-Audited Financial Results for the Quarter and nine months anded
e .'r]ihl..l Tow : Parade Dec 31, 2025
L L |" L-.-:" : : atA, BSE Code' 540027 (Rs. In Lakhs except eaming per share)

STANDALONE I!:-DHEH::ILI:IATEEI

Particulars Quarter Ended var Ended Guarber Endad

31.12.2023 31.12.2024 30.09.2025 :1 12 2029 31.03.2023 31122029 31.12.2024 30.09.202 MM
(Un-Audit LhH’-m"t -mmr:lmm

N{'.I-TI[ E OF ":-PEL].AL “'].HD[]\I F{}IR TRAH.'-:FE
AND DEMATERIALISATION OF PHYSICAL 'iI-L\RE'_':

‘\Jnuu‘f-ll:]* ol 1[II'IT]'J=‘] ‘1[::1_1!1 Wincomy 111 m Ed‘m Ly

Mot Proi 7 (Loas) for e penod (helore 18,
: erreirrl o exiranrdnany Beeme)|

19, and transter Mt Prol | (Loss) for the ponod betore tr
tended o due (afer exceghonal andior exrmordrry fisme) | (1566 60) (TATE 4. T9) {30.14)

to dlefickency in the: documents/process or otherwise, Such shares shall be Nel Proft ! (Loss| for the poriod afler tan
il uﬂh credited © the mnsferce only i demat mode and be b el WRLLE AR L R R H by

lcked-in for one vear from the remstered i nser cate d irirg which the

shares shall not be ransfered Ben-marked pleciged. Request(s) must be
accompanied with the onginal share centificatets) along with ransfer
deed(s) and oher SEBT prescrbed supporting documents. Cases with
disputes between tansferor and tansferee and shares wansferred w the
Investor Education and Protection Fund shall not be considered under this
window tor processing, Hligible shareholders must contact our RTA, MUFG

Eamungs Pot Shan jof Ra. 104 each)
flor conbrwing and decorinend operabans)|

The abdve m an evias] ol e delaled lomal for B Unpodied Siondalone & Comsoldaled Financal msulls for The qu.rhﬂl and nirg monils endod 31,12 2025 Rlod with
thie Slock Exchanges undor Rogulabion X1 of o SEB| [Listing Otiligabons and Disclosurs Requirements) Requlatons. 2015, The full fermmal of the Quarter anded Lin-dudibed
; : e TRE e Financanl Rosullty ahe svsllabie on the Slock Exchange wobaile [www basndia com) snd alsd on tho Company's wobssde (wysw probhafgrous nal)

Intiroe: Incia Pyt Lic ! 01, 247 Park, LBS Mang, Vikhroli West, Murmbai Tho Company hos adopod Indan Accounling Stondards (IND AS) woo ! Apeil 1 2010 Accordingty the nancial rosuits of e Company have beon praparod in secordance
O00E5, Tel, 8108116767, Email: investor helpdeski@in mpms itz com or 1N AS motifiod undor the Campanmos (indian Accounting Standords) Rules 2015 and spocifiod in Soclion 133 of the Companios Act 2013 The results for tho prevous guarler

e e and yoar have aslso boon rostabed
the Cx T EATEY. i ’ ' For snd on bohall of Probhaol Technalogios {indin) Limiod

Mumbai February 19, 2026 For Hawkins Cookers Limited Chivodia Hr'l:rr"il f "n a n 'Cl.l\‘T al ex p r eS S. Com

E.'l'ln;:}ﬂl‘:; e .'-'...|: .':..+_-,"1"|'_?,?h.- 4 .-'.'1-._}{'I‘|..:IEI-F _‘Em]-ltnﬂnﬂﬂdﬂ Pﬂ.n.i. Fiana Mumbs o Clirestor
E-mail: cosec@hawkinscookers.com Company Secretary Date 1907 2026 QIN. 10405681
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(Continued from previous page...)

decision in the Issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue, including the risks ~ AVAILABILITY OF RHP: Investors are advised to refer to the RHP and the section titled “Risk Factors” on page 38 of the RHP, before applying in the

involved. The Equity Shares in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does  Issue. A copy of the RHP is available on website of SEBI at www.sebi.gov.in, website of the Stock Exchange i.e. National Stock Exchange of India
SEBI guarantee the accuracy or adequacy of the RHP. Specific attention of the investors is invited to “Risk Factors” on page 38 of RHP.

Limited at www.nseindia.com, respectively, and on the website of the Company at www.yaap.in and on the website of the BRLM, i.e. Socradamus
Capital Private Limited at https://socradamus.in/.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus will be available at the website of the Company at www.yaap.in, the
BRLM at https://socradamus.in/, and Registrar to the Issue at www.in.mpms.mufg.com.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and Corporate office of Yaap
Digital Limited, Tel: 022 — 5050 8091, BRLM: Socradamus Capital Private Limited, Tel: 022 — 4961 4235; and at the select locations of the Sub-
syndicate Members, SCSBs, Registered Brokers, RTAs and CDPs participating in the Issue. ASBA Forms will also be available on the website NSE and
the Designated Branches of SCSBs, the list of which is available at website of the Stock Exchange and SEBI.

SYNDICATE MEMBER: Intellect Stock Broking Limited

SUB-SYNDICATE MEMBERS: Not Applicable

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Kotak Mahindra Bank Limited.

CORRIGENDUM: NOTICE TO INVESTORS

This is with reference to the Red Herring Prospectus (RHP) dated February 18, 2026 filed with the Registrar of Companies
(RoC), Mumbai on February 18, 2026.

The attention of investors is drawn to the following:

The maximum bid for Non-Institutional Bidders (“NIBs”) reservation portion in RHP has been updated in the table under the chapter titled “/ssue
Structure” on page 343 and at such other place(s) in the RHP where disclosures relating to the NIBs Reservation Portion are required to be
updated, as follows, “For Non-Institutional Bidders applying under one-third of the Non-Institutional Portion (with bid size of more than 2 lots and
up to ¥10.00 lakhs) such number of Equity Shares in multiples of [®] Equity Shares, such that the Bid Amount does not exceeds %10.00 lakhs.
For Non- Institutional Bidders applying under two thirds of the Non- Institutional Portion (with bid size of more than ¥10.00 lakhs) such number of
Equity Shares in multiples of [@] Equity Shares not exceeding the size of the Net Issue, (excluding the QIB Portion) subject to limits applicable to

the Bidder”. UPI: UPI Bidders can also bid through UPI mechanism

The information of corrigendum as mentioned above supersedes the information (as applicable) in the RHP. The RHP accordingly stands amended | || capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP dated February 18,
to the extent stated hereinabove and the above changes are to be read in conjunction with the RHP. Relevant changes shall be reflected in the 2026.

Prospectus as and when filed with ROC, SEBI and NSE. Unless otherwise specified, all capitalised terms used herein shall have the same meaning
ascribed to such terms in the RHP

BOOK RUNNING LEAD MANAGER

For Yaap Digital Limited

On behalf of the Board of Directors
COMPANY SECRETARY AND COMPLIANCE OFFICER Sd/-

Place: Mumbai, Maharashtra
MUFG Intime India Private Limited Yaap Digital Limited
(formerly known as Link Intime India Private | Shivani Shivshankar Tiwari
Limited) Address: 802, 8th Floor, Signature by Lotus,
Address: C-101, 247 Park, 1st Floor, LB S Veera Desai Road, Andheri (West), Mumbai —

Marg, Vikhroli (West), Mumbai — 400 083, 400 053, Maharashira, India.
Vafashia Ir(ldia ) Telephone: 022 - 5050 8091
s Email: contact@yaap.in

Zele;.ll'lone. +91 8108? 149_49 Investor Grievance E-mail: investor@yaap.in

mail: yaap.d|g|ta|.smelpo@ln.mpms.mufg.com Website: www.yaap.in
Investor Grievance E-mail Investors may contact our Company Secretary and
yaapdigital. smeipo@in.mpms.mufg.com Compliance Officer and / or the Registrar to the Issue
investors@socradamus.in Website: www.in.mpms.mufg.com and / or the Book Running Lead Manager, in case of any
Contact Person: Kritika Rupda Contact Person: Shanti Gopalkrishnan pre-Issue or post-Issue related problems, such as non-
SEBI Registration Number: INM000013138 | SEBI Registration Number: INR000004058

REGISTRAR TO THE ISSUE

Atul Jeevandharkumar Hegde
Chairman and Managing Director

Yaap Digital Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to make initial public offering of its equity shares and has filed the RHP with the RoC. The RHP is available on the website of
SEBI at www.sebi.gov.in, the website of the BRLM at https:/socradamus.in/, website of the NSE at www.nseindia.com and website of the Company
at www.yaap.in. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk,
see “Risk Factors” on page 38 of the RHP. Potential Bidders should not rely on the DRHP filed with NSE for making any investment decision instead
investors shall rely on RHP filed with the RoC.

This announcement is not an issue of securities for sale in the United States or elsewhere. This announcement has been prepared for publication in
India only and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares have not been, and will not be,
registered under the U.S. Securities Act of 1933, as amended (“U.S. Securities Act”) and may not be offered or sold within the United States, except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities
laws. Accordingly, the Equity Shares are only being offered and sold outside the United States in “offshore transactions” as defined in and in reliance
on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where those offers and sales occur. There will be no offering
of securities in the United States.
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Socradamus Capital Private Limited
Address: Gala No. 303, Cama Industrial
Estate, Sun Mill Compound, Delisle Road,
Lower Parel (West), Mumbai — 400 013,
Maharashtra, India

Telephone: 022 - 4961 4235

Email: mb@socradamus.in

Website: hitps://socradamus.in/

Investor Grievance E-mail:

receipt of letters of allotment, credit of allotted Equity
Shares in the respective beneficiary account, etc.
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PANKAJ POLYMERS LIMITED

CIN: L24134TG1992PLC014419
Registered office: 5th Floor, E Block, 105, Surya Towers, Sardar Patel Road, Kurnool, Secunderabad, Telangana-500003
Telephone No.: +91-40-27897743; Website: www.pankajpolymers.com; Email Id: info@pankajpolymers.com;

Recommendations of the Committee of Independent Directors (“IDC”) in relation to the Open Offer by Mr. Sandeep Jain, Mr.
Vikas Garg, Mr. Rahul Nagar and Mr. Himanshu Arora (hereinafter referred to as “Acquirers”) to the Equity Shareholders of
Pankaj Polymers Limited, (hereinafter referred to as "Target Company”/ "Target”/ “TC”) for the acquisition of 14,41,414
(Fourteen Lakh Forty One Thousand Four Hundred Fourteen) Equity Shares of the Target Company, under Regulation 26(7) of
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“Takeover Regulations”)

1. | Date February 19, 2026

2. | Name of the Target Company (TC) Pankaj Polymers Limited
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3. | Details of the Offer pertaining tothe TC The Offer is being made by the Acquirers in terms of
Regulations 3(1) and (4) of the Takeover Regulations for the
acquisition of 14,41,414 (Fourteen Lakh Forty One Thousand
Four Hundred Fourteen) Equity Shares of the face value of
%10/~ each ("Offer Shares"), representing 26.00% of the
voting share capital of the Target Company at an Offer Price of
%40/~ (Rupees Forty Only) per fully paid-up Equity Share
("Offer price"), payable in cash.
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4. | Name ofthe Acquirer(s) and the Person Acting in Concert
(PAC) with the Acquirer

Acquirers: Mr. Sandeep Jain, Mr. Vikas Garg, Mr. Rahul
Nagar and Mr. Himanshu Arora There is no Person Acting in
Concert (PAC) with the Acquirers.

5. | Name of the Manager to the Offer along with details Fintellectual Corporate Advisors Private Limited
SEBI Registration No.: INM000012944
Corporate Office: B-20, Second Floor,

Sector 1, Noida, Uttar Pradesh-201301

Tel No.: 0120-4266080

Contact Person: Mr. Amit Puri

E-mail: info@fintellectualadvisors.com

Website: www.fintellectualadvisors.com

6. | Members of the Committee of Independent Directors (IDC) | 1. Ms. Bhavani Gajula | Chairperson of the Committee and

Independent Non- Executive Director
2. Mr. Ashutosh Gupta | Independent Non-Executive Director
3. Mr. Devesh Gupta Independent Non-Executive Director
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7. | IDCMember's relationship with the TC (Director,
Equity Shares owned, any other contact/relationship), if any

All the members of the IDC are independent and non
-executive directors on the board of directors of the Target
Company. None of the Members of the IDC hold any equity
shares or other securities in the Target Company and have any
relationship with the Target Company. Further, none of the
members of the IDC have entered into any contract or have
any relationship with the Target Company other than their
appointment as independent directors on the board of directors
of the Target Company.

8. | Tradinginthe Equity Shares/other Securities of the TC by
IDC Members

None of the members of the IDC have traded in any of the
equity shares/ other securities of the Target Company during:
(a) the 12 months period preceding the date of the Public
Announcement dated Wednesday, January 14, 2026 and (b)
the period from the date of PA till the date of this
recommendation.
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9. | IDC Member's relationship with the Acquirer (Director, None of the IDC members do not have any contact/
Equity Shares owned, any other contact/relationship), if any | relationship with the Acquirers.

10.| Trading in the Equity Shares of Acquirer by IDC Members Not Applicable
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11.| Recommendation onthe Open Offer, as to whether the offer Based on the review of the Public Announcement and the
isfairand reasonable Detailed Public Statement issued by the Manager to the Offer
on behalf of the Acquirers, IDC Members believe that the Offer
is fair and reasonable and in line with the SEBI (SAST)
Regulations, 2011.

Further IDC Members confirm that the Target Company has
not received any complaint from the shareholders regarding
the open offer process, valuation price or method of valuation.

12.| Summary of reasons for recommendation IDC has evaluated the PA, DPS, LOF issued / submitted by
Fintellectual Corporate Advisors Private Limited (Manager to
the Offer) for and on behalf of the Acquirers and believes that
the Offer Price of T40/- (Rupees Forty Only) per fully paid up
Equity Share of ¥10 each, offered by the Acquirers being the
highest price amongst the selective criteria is in line with the
Takeover Regulations and prima facie appears to be fair and
reasonable. The shareholders of the Target Company are
advised to independently evaluate the Offer and take informed
decision whether or not to offer their shares in the Open Offer.

13.| Disclosure of the voting pattern The recommendations were unanimously approved by the
members of the IDC present at the Meeting held on February
19, 2026.

14.| Details of Independent Advisors, if any None

15.] Any other matter to be highlighted None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement s, in

all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under Takeover Regulations.

For PANKAJ POLYMERS LIMITED

Sd/-

Bhavani Gajula

Chairperson of the IDC

Place: Telangana
Date: February 19, 2026




